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Business Statistics 
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1. What do you mean by measures of central tendency / average? Discuss different types of 

measures of central tendency / average?

2. Define date? Discuss different classification of data with example.

3. What is meant by measures of variation? Explain different methods of measurement of 

variation with example.

4. Define Correlation? Explicate different types of correlation with practical example.

5. Differentiate between:

a) Simple and Weighted Index Number

b) Base Shifting and Splicing of Index Number

6. Write short notes on:

a) Kurtosis

b) Addition and Multiplication laws of probability
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